1), l cloliisisl WEoR1gd Si-vily, Gios cl,

1 000 sAsell

gl ir136121

51 st

ANNUAL
REPORT

7 2022'23 vqe [42a1 dia ureeds aglac WA

uo aviefl »nudl Aami




HESRGIRdAla 2i5d Gusa

R 51, uludely lidale
. &V

sy m‘:m‘“iﬁm

7023 ,

sssss

5151

&I.znhig;li ﬂﬂgamm E

@

6.3 S).viudda SSl2/disw s

AesRaRd] ¢al G.2].51. 21Ul 3512/ 6i5 5S2RUal 2ARNYd Sl. iUy
vi[Edelel 20234i SRRlcll A¥UHI HIveil 65 gIRI 5@ Adis 51 cied [dfeie

AoMlol 2ilsI] 28d Gisall AMaisi], Al .¢. 2iisi] dHY 210y SlRs228ill

A1yeil 6Is didliall IFSC Code 12

<S AAyeil cisedl 211viilell IFSC Code oildl Y61 &. 2)/

AREIR i siciloidioy
< 1BMC0001001 >» €< TBMC0001004 »»
AloPle gselid 216
< 1BMC0001002 >» €< TBMC0001005 > »
a¥) GI{uI2 sl

£ 18MC0001003 3» €< TBMC0001006 > »

iYeii £25 IGEIRM cidlel IFSC Code Ad], AU 2412 12 ViIYell Yell AAdI RIASR FdI 5 RRYASS,
oo, el 6l 245,20 2ial e GiS] AI2 AsNIAdE ECS, NACH, d4% MANDATE Hi YU ¢idl IFSC Code
\_ {u32 514l Giseil Yol IFSC Code “HDFCOCTBMCB” 5 AHUMi Gt SRAUMI 41421 Feil 211y 244 il dall.




¢l ciotiRisisl HSc21gd SI-lu. dlos dl; UldayR

THE BANASKANTHA MERCANTILE CO-OP.BANK LTD.

BANKERS :

Reserve Bank Of India

State Bank Of India

The Gujarat State Co-Op.Bank Ltd
The Kalupur Com.Co-Op.Bank Ltd
The Mehsana Urban Co-Op.Bank Ltd
The B.K.Dist Central Co-Op.Bank Ltd
HDFC Bank Ltd

IDBI Bank Ltd

ICICI Bank Ltd

DCB Bank

Bank of Baroda

STATUTORY AUDITOR :
MANUBHAI AND SHAH L.L.P.
Chartered Accountants
(Hitesh Pomal) Partner
Ahmedabad

CONCURRENTAUDITOR:
PalakJ. Shah and Associates
Chartered Accountants
Ahmedabad

TAX AND LEGAL ADVISOR
Bakul I.Shah & Co.
Chartered Accountants
Palanpur

Ahmedabad
Palanpur
Ahmedabad
Ahmedabad
Palanpur
Palanpur
Ahmedabad
Palanpur
Palanpur
Kakosi
Palanpur

Est.on:11-05-1973
Banking LicNo.ACD/GJ267P. Dt.02-05-1981
(Under B.R.Act,1949 Reserve Bank of India)

Reg.No. SE/ 10906/ 1973

PAN : AAABT0111D
TAN : AHMT02151C
GSTIN No. : 24AAABT0111D1ZD

Head Office : SardarGunj Road
Palanpur-385001

Phone: 02742 -253849 /251239
Fax:02742-253145

E-mail : admin@bmcbbank.com
Website : www.bmcbbank.com

(1) Songadh Branch
Opp.KrishnaGranite, Abu Road Highway,
At.PO.Songadh,Palanpur
Phone:02742-261708

(2) New Bus Port Branch
G-B-5,6,7 New Bus Port,College Road,
Palanpur-385001
Phone:02742-254243

(3) New GunjBranch
Opp.Gunj Bazar Bhojanalay, inside Gunj Bazar,
New Gunj, Palanpur—385001,
Phone:02742-252141

(4) Igbalgadh Branch
132,133,134 Bhimnath Complex,
First Floor, Igbalgadh Highway,
Igbalgadh-385135
Phone:02742-235451

(5) DeesaBranch
1st Floor, Maheta Complex,
Near ST Pickup Stand,
Palanpur —Deesa highway
Deesa-385535,
Phone—02744 224122
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To,

The Members,

The Banaskantha Mercantile Co-operative Bank Limited,
Palanpur.

Report on Audit of Financial Statements

Opinion:

We have audited the financial statements of The Banaskantha Mercantile Co-operative Bank Ltd. (‘the
Bank’), which comprise the Balance Sheet as at 31 March 2023, the Statement of Profit and loss and
the Statement of Cash Flows for the year then ended, and notes to financial statements including
asummary of significant accounting policies.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Banking Regulation Act, 1949, The
Gujarat Co-Operative Societies Act, 1961 and the guidelines issued by the Reserve Bank of India (RBI)
in the manner so required for bank and are in conformity with accounting principles generally accepted
in India and:

(a) the Balance Sheet, read with the notes thereon is a full and fair Balance Sheet containing all
the necessary particulars, is properly drawn up so as to exhibit a true and fair view of the state
of affairs of the Bank as at 31st March, 2023;

(b) the Profit and loss Account for the year then ended, read with the notes thereon shows a true
balance of profit; and

(c) the Cash Flow Statement gives a true and fair view of the cash flows for the year ended on that
date.

Basis for Opinion :

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the ICAI. Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Bank in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with ethical
requirements that are relevant to our audit of the financial statements prepared in accordance with
the accounting principles generally accepted in India, including the Accounting Standards issued by
the ICAI, and provisions of section 29 of the Banking Regulation Act, 1949 and circulars and guidelines
issued by the Reserve Bank of India (‘RBI”), The Gujarat Co-Operative Societies Act, 1961 and the rules
made thereunder from time to time and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence, we have obtained
is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Bank’s Board of Directors is responsible for the preparation of the information. The other
information comprises the information included in the Report of Board of Directors including
explanatory information, but does not include financial statements and our auditor’s report thereon.
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Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained during the course of our audit or otherwise appears
to be materially misstated.

When we read the Report of Board of Directors including other explanatory information, if we conclude
that there is a material misstatement therein, we are required to communicate the matter to those
charged with governance and the members in the Annual General Meeting.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Bank’s Management is responsible with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance and cash flows of the Bank
in accordance with the accounting principles generally accepted in India,including the Accounting
Standards issued by ICAI, and provisions of Section 29 of the Banking Regulation Act, 1949, provisions
of The Gujarat Co-Operative Societies Act, 1961 and circulars and guidelines issued by the Reserve Bank
of India (‘RBI’) from time to time.

This responsibility also includes maintenance of adequate accounting records in accordance with
theprovisions of the Act for safeguarding of the assets of the Bank and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
theaccuracy and completeness of the accounting records,relevant to the preparation and presentation
of the financial statements that give a true and fair view and are free from material misstatement,whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Bank’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Bank or to cease
operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements:

Our objectives are to obtain reasonable assurance about whether the financial statements are free
from material misstatement, whether due to fraud or error, and to issue anauditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are consideredmaterial if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:
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. Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
fromerror, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
theoverride of internal control.

] Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of
accountingand, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the bank’s ability to continue
as a going concern;lf we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. our conclusions are based on the audit
evidence obtained upto the date of our auditor’s report. However, future events or conditions
may cause the bank to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding. among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied withrelevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements:

The Balance Sheet and the Profit and Loss Account have been drawn up in Forms “A” and “B”respectively
of the Third Schedule to the Banking Regulation Act,1949 (As applicable to Co-operative Societies) we
report that:

(a) We have obtained all the information and explanations which to the best of our knowledge give
true and fair view belief were necessary for the purpose of the audit and have found them to be
satisfactory.

(b) The transactions of the Bank which have come to our notice have been within the powers of the
Bank.

(c) The returns received from offices and branches of the Bank have been found adequate for the
purposes of our audit
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(d) The profit and loss account shows the true balance of profit for the year ended March 31, 2023.

We further report that:

(a) In our opinion, proper books of account as required by law have been kept by the Bank so far as
it appears from our examination of those books and proper returns adequate for the purposes
of our audit have been received from branches.

(b) The Balance Sheet, the Profit and Loss Account and the Statement of Cash Flows dealt with by
this report are in agreement with the books of accounts and with the returns received from the
branches.

(c) In our opinion, the Balance Sheet, the Statement of Profit and Loss Account and the statement
of Cash Flows comply with the applicable accounting standards, to the extent they are not
inconsistent with the accounting policies prescribed by the RBI.

For, Manubhai & Shah LLP,
Chartered Accountants
FRN: 106041W/W100136

H.M. Pomal

(Partner)

Mem. No: 106137

UDIN: 23106137BGXGZE4924

Date: 29.06.2023
Place: Palanpur
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Cash Flow Statement for the Year ended 31st March, 2023
Particulars Year ended Year ended
31.03.2023 31.03.2022

A. Cash flows from operating activities
Net Profit befor Tax 99,814,595 91,919,815
Adjustments for :
Depreciation on fixed asset 4,819,261 5,620,555
Provision for Bad & Doubtful Debt Reserves u\s 36(1)(viia) 15,223,500 10,633,500
Contingent Provision Against Standard Assets 2,486,710 2,558,135
Pro for SPL Res.U/S 36 1 VI 9,450,000 5,600,000
Rural Branch BDR Provision 45,400,000 32,451,000
Investment Depreciation Reserve reversal - (18,006,262)
Dividend Received (15,750) (15,750)
Operating Profit before working capital changes 177,178,316 130,760,993
Adjustments for working capital changes :
Increase / (Decrease) in deposits 1,019,756,310 936,092,923
Increase / (Decrease) in borrowings - -
Increase / (Decrease) in other liabilities and other provisions (1,447,603) 25,641,052
(Increase) / Decrease in advances (573,191,796) (640,047,126)
(Increase)/Decrease in other assets (25,264,048) (17,767,287)
(Increase)/Decrease in Investment (486,846,916) (333,635,727)
Movement in reserves & surplus (16,845,563) (17,362,296)
Income Tax Provision (27,714,595) (14,808,815)
Net Cash Flow from operating activity (A) 65,624,105 68,873,718
B. Cash Flows from Investing Activities
Purchase of Fixed Assets (14,611,961) (3,804,948)
Dividend received 15,750 15,750
Net Cash Flow from Investing Activities (B) (14,596,211) (3,789,198)
C. Cash Flow from Financing Activities
Proceeds from share capital 28,676,425 33,977,475
Net Cash Flow from Financing Activities (C) 28,676,425 33,977,475
Net Increase/Decrease in Cash & Cash Equivalents (A+B + C) 79,704,319 99,061,995
Cash and Cash equivalent at the end of the year 486,369,522 406,665,203
Cash and Cash equivalent at the beginning of the year 406,665,203 307,603,208
Component of Cash and Cash equivalent As on 31.03.2023 As on 31.03.2022
Cash & Balance with RBI 341,755,637 271,917,960
Balance with Banks and Money at Call & Short Notice 144,613,885 134,747,243
Total 486,369,522 406,665,203

Significant Accounting Policies and Notes on Accounts are an integral part of financial statements

For, Manubhai & Shah LLP
Chartered Accountants
FRN: 106041W/W100136

For and on behalf of The Banaskantha
Mercantile Co-operative Bank Ltd.

Mulchandbhai J Patel Dineshkumar B Patel
Chairman Vice Chairman

H.M.Pomal Shivrambhai I. Patel Dashrathlal M Modi
Partner Director Director
Membership No : 106137

Place: Palanpur Bhavesh K Patel
Date: 29.06.2023 C.E.O

Palce: Palanpur
Date : 29.06.2023
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NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31.03.2023

BACKGROUND

The Banaskantha Mercantile Co-Operative Bank Limited was incorporated on 11.05.1973 vide registration number
SE/10906/1973 and has been providing banking services through 6 Branches including Head Office. The area of operation
is restricted to Banaskantha, Patan Mehsana District. The Reserve Bank of India by Section 22(1) read with Section 56
(o) of the Banking Regulation Act, 1949 has granted license to commence and carry on banking business by license no.
ACD/GJ267P dated 11" May 1981.

1.

(A)
(i)

(ii)

Basis of Preparation:
The financial statements have been prepared and presented under the historical cost convention, ongoing
concern and accrual basis of accounting, unless otherwise stated in notes on accounts on a going concern
basis, and are in accordance with Generally Accepted Accounting Principles in India(“GAAP”) and conform to
the statutory requirements prescribed under the Banking Regulation Act,1949, circulars and guidelines issued
by the Reserve Bank of India (‘RBI’) from time to time, the Accounting Standards (‘AS’) issued and the guidelines
issued by the Institute of Chartered Accountants of India (‘ICAI’) and current practices prevailing in co-operative
banks within the banking industry in India.

Use of Estimates:

The preparation of the financial statements, in conformity with generally accepted accounting principles

(‘GAAP’), requires management to make estimates and assumptions considered in the reported amount of

assets and liabilities (including contingent liabilities) as of the date of the financial statements and the reported

income and expenses for the reporting period. Management believes that the estimates used in the preparation
of the financial statements are prudent and reasonable. Actual results could differ from those estimates. Any
revision in the accounting estimates is recognize prospectively in the current and future periods.

SIGNIFICANT ACCOUNTING POLICIES:

Accounting Convention:

The financial statements are drawn up in accordance with the historical cost convention,going concern concept

and accrual basis of accounting unless otherwise stated and are in accordance with generally accepted

accounting principles and practices prevailing in the Co-operative Banks in India, Statutory provisions and
guidelines issued by RBI except otherwise stated.

Advances:

(a) The classification of advances into Standard, Sub-standard, Doubtful and Loss assets as well as provision
on non-performing advances have been arrived at in accordance with the guidelines issued by the RBI
from time to time. In addition to this, a general provision on standard assets has been made as per RBI
guidelines from time to time.

(b) The overdue interest in respect of non-performing advances is provided separately under ‘Overdue
Interest Reserve’ as per the directives issued by RBI.

(c) NPA Provision
Provisions for losses made on non-performing advances are on the basis of assets classification and
provisioning requirements as per the prudential norms prescribed by the Reserve Bank of India and
revised from time to time after considering events occurring after the balance sheet date as under:-

1 | Standard Assets 0.40%
2 | Sub-Standard Assets 10%
3 | Doubtful Assets
Unsecured 100%
Secured
Upto 1 Year 20%
Above 1 year & upto 3 years 30%
Above 3 years 100%
4 | Loss Assets \ 100%
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(ii)

(iv)

(d)

(e)

(f)
(8)
(h)

Provision carried in accounts as required under the prudential norms prescribed by the Reserve Bank
of India, which are considered as earmarked reserves are as follows :-

Special Bad Debt Reserve

Bad Debts Reserve.

Provision against Standard Advances

Overdue Interest Reserve
Advances are stated at gross value and the provisions of NPA and provision for Standard Assets are
shown under the head “Reserve Fund”.
Amounts realized/recovered in case of NPA are first adjusted against outstanding Interest amount.
Provision for Standard Assets is made as per RBI guidelines.
No Account has been restructured during the year.

Fixed Assets And Depreciation:

(a) Fixed Assets, other than those that have been revalued, are carried at historical cost less depreciation
accumulated thereon. Cost includes the incidental stamp duty, registration charges and civil workin
case of ownership premises, and in case of other fixed assets, amounts incurred to put the assetina
working condition.

Depreciation is charged over the estimated useful life of the fixed asset on written down value (WDV)
method including Computer & Peripherals including software on which depreciation is charged
according to Written down Value (WDV) @ 40%. The bank has not followed the direction of RBI to
charge depreciation to straight line method (SLM) @ 33.33 % from financial year 2014- 2015. The said
changes have been done on account of compliance to RBI Audit Findings and its reports and as per the
RBI circular Ref. UBD.BPD.PCB. Cir No . 28/12.05.001/2005-06 dated 24 January,2006.
(b) The Depreciation on Fixed assets is calculated on the basis of methods and rates as mentioned below:-
Sr. Fixed Asset Depreciation Rate of
No Method used Depreciation
1 Premises 10 %
2 Dead Stock S 10%
3 Furniture & Fixtures a 10 %
4 Vehicles = 15 %
5 Safe Deposit Vault 10%
6 Computers, computer SLM 33.33%
peripherals and Computer T
Software
(c) Depreciation on fixed assets purchased during the year is charged for the entire year if the asset is
purchased and retained for 180 days or more; otherwise it is charged at half the rates as mentioned in
para- (iii) (b).
(d) Depreciation is charged on fixed assets sold during the year till date of sale of said assets.
Investments:
(a) Categorization of investment - The entire Investment portfolio of the bank is classified in accordance
with the Reserve Bank of India guidelines into three Categories. :-
“Held to Maturity”-Comprising of investment acquired with the intention to hold them till maturity.
“Held for Trading”-Comprising of investment acquired with the intention to trade.
“Available for Sale”- Comprising of investment which is not classified in above two categories.
N\
28) nul Alds sidld 2022-2023




¢l ciotiRisisl HSc21gd SI-lu. dlos dl; UldayR

(b) Classification of Investments- For the purpose of disclosure in the Balance Sheet, investments have
been clssified under following groups as under :-
Approved State & Central Government Securities
Other Trustee Securities
Shares in Co-operative Banks

Other Investments (i) PSU Bonds
(ii) Others
(c) Investment classified as “Held to Maturity” are carried at face value and the premium paid is amortized

over a period remaining to maturity, with a debit to Profit & Loss Account. The book value of security
is reduced to the extent of amount amortized during the relevant accounting period.

(d) Investment classified as “Available for Sale” — each security in this category is valued at the market
price at the rate declared by Primary Dealers Association of India (PDAI) jointly with Fixed Income
Money Market and Derivative Association of India (FIMMDA) at the end of the financial year and the
net resultant depreciation in each classification is recognized in the profit and loss account. Net
Appreciation, if any, is ignored. Surplus/deficit on disposal of investment is taken to profit and loss

Account.
(e) Unquoted Equity Shares are valued at cost.
(f) Brokerage and commission pertaining to investments, paid at the time of acquisition, are charged to

Profit and Loss account.

(V) Revenue Recognition:

Income—expenditure are accounted on accrual basis except the following which are accounted for on cash

basis.

(a) Income

. Income from non-performing assets is recognized to the extent realized, as perthe directives issued
by RBI.
Commission, Brokerage and Exchange

. Dividend on Shares

(b) Expenditure

. Municipal Tax Expenses, Insurance Premium Expenses, Annual Maintenance Contract Expenses and
Lease Line Rental Expenses.
Legal charges.
DICGC Premium.

(vi) Employee Benefits:
The bank has partially complied with the accounting standard 15 in relation to the employee benefit. The bank
so as to comply to the accounting standard has taken a LIC Policy for the gratuity payments for the retirement
benefits payable to the employees. The contribution to the same is made on the annual basis. Bank has shown
gross value of asset and liability separately in financial statement instead of netting of the same.

Short Term employee benefits

Wages, salaries paid, annual leave and sick leave bonuses and non monetary benefits are occurred in the year
in which the services are rendered by the employees and are accounted on accrual basis.

Defined Contribution Plans

Contribution to Employees Provident Fundis made as per Provident Fund rules with Employees provident fund
Commissioner and is recognized in the Profit & Loss Account on accrual basis.

Bank has entered into an agreement for payment of Gratuity to its staff with Life Insurance Corporation under
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(vii)

(viii)

(ix)

(x)

(xi)

(B)

which a defined contribution is to be made by the bank based on Projected Unit Credit Method and Actuarial
Assumptions.

Intangible Assets:
Intangible assets consist of Computer Software expenses which are generally amortized over a period of time
as prescribed in the Income Tax Act 1961.

Events occurring after the balance sheet date:

Material adjusting events (that provides evidence of condition that existed at the balance sheet date) occurring
after the balance sheet date are recognized in the financial statements.

Non adjusting events (that are indicative of conditions that arose subsequent to the balance sheet date)
occurring after the balance sheet date that represents material change and commitment affecting the financial
position are disclosed in the reports of the Board of Directors.

Accounting for taxes on income

a. Income Tax expense comprises of Current Tax, and Deferred Tax. Current Tax is provided for and
Deferred Tax is accounted for in accordance with the applicable provisions of the Income Tax Act,
1961 and Rules framed there under.

b. Provision for Current Tax is made on the basis of estimated taxable income for the year.

Deferred Tax is recognized, subject to consideration of prudence, on account of timing differences
between the book profits and the taxable profits. The tax effect of timing differences between the
book profits and taxable profits measured using the tax rates and tax laws that have been enacted or
substantially enacted at the Balance Sheet date are reflected through Deferred Tax Asset (DTA)/Deferred
Tax Liability (DTL). DTA is recognized only to the extent that there is reasonable certainty that the
asset would be realized in near future. As per the management consideration, there is no substantial
Deferred Tax Liability and due to the management consideration no liability has been created in the
books by the bank.

Impairment of Assets

At each balance sheet date the bank assesses whether there is any indication that an asset may be impaired.
If any indication exists, the recoverable amount of the assets is estimated. An impairment loss is recognized
immediately, whenever the carrying amount of an asset exceeds its recoverable amount. The recoverable
amount is the greater of net selling price and value in use. In assessing value in use estimated future cash flows
are discounted to their present value based on appropriate discount factor.

Provisions, Contingent Liabilities and Contingent Asset

Provisions involving substantial degree of estimation in measurement and are recognized when there is a
present obligation as a result of past events and it is probable that there will be an outflow of resources even
though the amount cannot be determined with certainty and represents only a best estimate in the light of
available information. Contingent liabilities are not recognized but are disclosed in the notes. Contingent assets
are neither recognized nor disclosed in the financial statements.

NOTES ON ACCOUNTS: -
(a) The Bank is registered under The Gujarat State Co-operative Societies Act, 1961.
(b) Since the bank has ascertained that there is no material impairment of any of its assets, no provision

on account of impairment of assetsis required to
(c) All Debit and Credit Balances (including Deposits & Advances) appearing and including and/ forming
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transactions during the audit period appearing or forming part of the financial statements by whatever
name called are subject to confirmation by the Bank/Management/Parties and correctness of the
same are responsibility of the Bank/Management.

(d) The Bank does not pay any remuneration to its Chairman or Managing Director and therefore no
details thereof are given in terms of Reserve Bank of India’s circular dated 29.03.2003.

(e) Bank has deposited premium of Rs.75,19,418/- for the year 2022-2023 with DICGC.

(f) No penalty isimposed by RBI during the year for violation of any law.

(2) Contingent Liabilities
a. Capital contracts remains to be executed : Rs. Nil
b. Depositor Education And Awareness Fund (DEAF) Scheme-2014

Particulars Year Ended 31" March,2023 | Year Ended 31° Mar&2025KNS
DEAF Fund 205.06 191.86
(h) AS—20on Earning per Share- asissued by Institute of Chartered Accountants of India.
{Dc in laerc)

Particulars Current Year Previous Year
2022-23 2021-22

Net Profit after Tax (Rs. In Lacs) 721.00 771.11

No. of shares issued (Face Value Rs.25/-) 83,23,195 71,76,138

EPS Basic and Diluted (in Rs.) 8.66 10.75

(Weighted average to value of share)

(i) AS — 22 on Accounting for Taxes on Income
In accordance with the Accounting Standard 22, “Accounting for Taxes on Income” Deferred tax Assets/
Liabilities are to be recognized. Deferred Tax Assets has been recognized to the extent management is
reasonable certain of its realization. No effect has been given in the books of accounts due to Deferred

Tax Assets.
The-majorcomponents Deferred Tax Assets/Liabilities as recognizedinthese accounts are as follows:
Particulars Amount Amount

FY 2022-23 | FY 2021-22
Provision for Deferred tax Liability - -

(1) Name and Nature of related party according to AS -18
Sr. No. Name Relation
1 Mulchandbhai J. Patel Chairman
2 Bhavesh K. Patel (M.D. from from 1* CEO - M.D.

September 2021 by Resolution 50/238
dated 21% August, 2021 )
3 Dineshkumar B. Patel Vice Chairman

There were no sanctioned limits (Funded / Non-Funded) to Directors by the bank during the year.
Details of facilities granted to relatives of director are provided in Note J5 of disclosures of master
directions.
(k) The business of the Bank is divided into two segments i.e. Treasury and Banking operations. Banking
i ivi i i ingisi in retail operations only.
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Treasury Banking Operation Total

Particulars - - -

Current Year | Previous Year | Current Year | Previous Year Current Year Previous Year
Revenue 146,775,785 | 113,264,654 | 395,915,389 322,822,352 542,691,173 436,087,006
Segment
Result 28,651,860 32,009,038 150,095,333 98,880,563 178,747,193 130,889,601
Unallocable - - - - 78,932,598 38,969,786
Expense
Operating - - - - 99,814,595 91,919,815
Profit
Income Tax - - - - 27,714,595 14,808,815
Expense
Net Profit - - - - 72,100,000 77,111,000
Segment
Asset 1,960,572,219( 1,398,722,303| 4,427,881,251| 3,976,199,455| 6,388,453,470| 5,374,921,758
Unallocated - - - - 736,199,992 | 587,265,880
Assets
Segment
Liability 2,143,722,317| 1,513,587,113| 4,841,519,105| 4,302,729,884| 6,985,241,423| 5,816,316,996
Unallocated - - - - 139,412,039 | 145,870,642
Liability

The Geographical segment disclosure is not required since the Bank operates in India.
Previous Year’s figures have been regrouped / rearranged to the extent necessary to confirm to these
Year’s classification and balances of Deposits and Advances are subject to confirmation.

The Priority Sector advances are 77.53% of Adjusted Net Bank Credit as against requirement of 60 %
as per RBI guidelines; Advances to weaker section are 11.59% of Priority Sector Advances as against
requirement of 11.50 %.
Figures are rounded off to the nearest rupee & have been regrouped wherever necessary.
Bankis not authorized to deal in foreign exchange.

(1)

(m)

(n)
(o)

(32)
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Disclosure as required by Master Direction RBI/DOR/2021-22/83 DOR.ACC.REC.N0.45/21.04.018/2021-22 dated August 31st, 2021 as subsequently amended.

A. Regulatory Capital
A 1. Composition of Regulatory Capital

Amountin Cr.

Sr. No. Particulars Current Year Previous Year
i) Common Equity Tier 1 capital (CET 1) / Paid up share capital and reserves (net of deductions, if any) 20.65 17.94
ii) Additional Tier 1 capital/ Other Tier 1 capital 25.36 16.64
iii) Tier 1 capital (i + ii) 46.01 34.58
iv) Tier 2 capital 8.19 13.18
V) Total capital (Tier 1+Tier 2) 54.2 47.76
vi) Total Risk Weighted Assets (RWAs) 395 350.23
vii) CET 1 Ratio (CET 1 as a percentage of RWAs) / Paid-up share capital and reserves as percentage of RWAs 19.13 19.52
viii) Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 11.65 9.87
ix) Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 2.07 3.76
X) Capital to Risk Weighted Assets Ratio (CRAR) (Total Capital as a percentage of RWAs) 13.72 13.64
i) Leverage Ratio Not Applicable Not Applicable
xii) Percentage of the shareholding of
a) Government of India
b) State Government (specify name) Not Applicable Not Applicable
c) Sponsor Bank
xiii) Amount of paid-up equity capital raised during the year 2.86) 3.4
Xiv) Amount of non-equity Tier 1 capital raised during the year Nil Nil
XV) Amount of Tier 2 capital raised during the year Nil Nil

B. Asset Liability Management
B 1. Maturity pattern of certain items of assets and liabilities As on 31/03/2023
(Amount in Crore)

Sr. No. Maturity Pattern Deposits | Advances Investments Borrowings Foreign Currency Forel‘gn‘c‘u‘rrency
assets liabilities
1 Day 1 8.96 0.14 - - [N.A. N.A.
2 2 to 7 Days 8.96) 0.06 20.88 - [N.A. N.A.
3 8 to 14 Days 8.99 0.03 4.84 - |N.A. N.A.
4 15 to 30 Days 0.08 0.03 16.57 - [N.A. N.A.
5 31 Days to 2 Months 0.75 0.09 20.34 - IN.A. N.A.
6 Over 2 Months and To 3 Months 0.1 0.4 12.94 - IN.A N.A.
7 Over 3 months and up to 6 months 5.05 2.71 35.27 - IN.A. N.A.
8 Over 6 months and up to 1 year 27.95 164.54 25.14 - IN.A. N.A.
9 Over 1 year and up to 3 Years 502.43 41.61 8.2 - IN.A. N.A.
10 Over 3 years and up to 5 Years 47.45 50.34 10.01 - IN.A. N.A.
11 Over 5 Years 3.59 132.07 103.62 - |N.A. N.A.
Total 614.31 392.02 257.81 - |N.A. N.A.
C. Investments
C 1. Composition of Investment Portfolio As at 31.03.2023
Investments in India (Amount in Cr.)
Government| Other Shares |Debentures and| Subsidiaries Others Total
Securities |Approved Bonds and / or joint Investments
Particulars .
Securities ventures
Held to Maturity
Gross 131.11 - 0.03 4.64 - - 135.78
Less: Provision for non-performing investments (NPI) - - - - - - -
Net 131.11 - 0.03 4.64 - - 135.78
Available for Sale
Gross 61.03 - - - - - 61.03
Less: Provision for depreciation and NPI 0.75 - - - - - 0.75
Net 60.28 - - - - - 60.28
Held for Trading
Gross 0| - - - - - 0|
Less: Provision for depreciation and NPI - - - - - - -
Net 0| - - - - - 0|
Total Investments 192.14 - 0.03 4.64 - - 196.81
Less: Provision for non-performing investments - - - - - - -
Less: Provision for depreciation and NPI 0.75 - - - - - 0.75
Net 191.39 - 0.03 4.64 - - 196.06

(33)
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C2. Composition of Investment Portfolio As at 31.03.2022

Investments in India (Amount in Cr.)

Government| Other | Shares (Debenturesand| Subsidiaries Others Total
Particulars Securities APPFQV.Ed Bonds and / or joint Investments
Securities ventures
Held to Maturity
Gross 70.24 0.03 4.65 74.92
Less: Provision for non-performing investments (NPI) 0
Net 70.24 0.03 4.65 74.92
Available for Sale
Gross 60.1 60.1
Less: Provision for depreciation and NPI
Net 60.1 60.1
Held for Trading
Gross 4.85 4.85
Less: Provision for depreciation and NPI
Net 485 485
Total Investments 135.19 0.03 4.65 139.87
Less: Provision for non-performing investments
Less: Provision for depreciation and NPI
Net 135.19 0.03 4.65 139.87
Bank does not have any Investment outside India during both the yearsi.e. current and previous year.
C 3. Movement of Provisions for Depreciation and Investment Fluctuation Reserve (Amount In Crore)
Sr. No. Particulars CurrentYear | Previous Year
| Movement of provisions held towards depreciation on investments
i
a)  Opening balance 0.06 3.64
b)  Add: Provisions made during the year 0.70 ;
¢} Less: Write off / write back of excess provisions during the year 0 358
d  Closing balance 0.76 0.06
ij  [Movement of Investment Fluctuation Reserve
a)  Opening balance 2.05 1.85
b)  Add: Amount transferred during the year 1.20 0.20
¢) Less: Drawdown . .
d)  Closing balance 325 2.05
ii)  [Closing balance in IFR as a percentage of closing balance of investments in AFS and HFT/Current category 5.33% 3.41%

(34)
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C 4. Sale and transfer to/from HTM category

During the period under review we have shifted following G-Sec from HTM to AFS category. This shifting was effected on 08th April-2022 when market values of all these
G-sec were more than its book value. Hence shifting was done at book value being lower than market value as per RBI guidelines.

Date G-sec Face Value Book Value Market Price Market Value
08.04.2022 7.25 % GSDL 2027 500.00 500.40 103.14 515.69
08.04.2022 7.20 % MSDL 2027 200.00 197.00 102.73 205.46
08.04.2022 7.20 % MSDL 2027 300.00 293.73 102.73 308.19
08.04.2022 3.69 % 182 DTB 500.00 494.78 98.95 494.78
08.04.2022 4.30 % 182 DTB 500.00 489.48 97.89 489.48
08.04.2022 4.25 % 182 DTB 500.00 490.79 98.15 490.79
08.04.2022 4.27 % 182 DTB 500.00 489.57 97.91 489.57

During the period under review we have shifted following G-Sec from AFS to HTM category. This shifting was effected on 08th April-2022 when market values of all these
G-sec were more than its book value. Hence shifting was done at book value being lower than market value as per RBI guidelines.

Date G-sec Face Value Book Value Market Price Market Value
08.04.2022 7.17 % KASDL 2029 500.00 500.26 100.05 501.8

C 5. Non SLR Investment Portfolio

C5.1. Non-performing Non-SLR investments (Amount In Crore)
Sr. No. Particulars Current Year Previous Year
a) Opening balance - 0.50
b) Additions during the year since 1% April - -
) Reductions during the above period - 0.50
d) Closing balance - -
e) Total provisions held - -
C5.2. Issuer composition of Non-SLR investments as at March 31st, 2023 (Amount In Crore)
Sr. No. Issuer Amount Extent of Extent of Extent of Extent of
Private ‘Below ‘Unrated’ ‘Unlisted’
Placement Investment Securities Securities
Grade’
Securities
a) PSUs NIL
b) Fls NIL
c) Banks NIL
d) Private Corporates NIL
e) Subsidiaries/ Joint Ventures NIL
f) Others 4.665 - - 0.025 0.025
g) Provision held towards depreciation - - - - -
Total 4.665 - - 0.025 0.025
C 5.3. Issuer composition of non-SLR investments as at March 31st, 2022 (Amount In Crore)
Sr. No. Issuer Amount Extent of Extent of Extent of Extent of
Private ‘Below ‘Unrated’ ‘Unlisted’
Placement Investment Securities Securities
Grade’
Securities
a) PSUs NIL
b) Fls NIL
c) Banks NIL
d) Private Corporates NIL
e) Subsidiaries/ Joint Ventures NIL
f) Others 4.675 - - 0.025 0.025
g) Provision held towards depreciation - - - |- -
Total 4.675 0.025 0.025

C 5.4. Repo Transactions
The bank has not entered in to any repo transactions during both the years i.e. current and previous year.
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D Asset Quality

D 1. Classification of advances and provisions held as on March 31, 2023

(Amount In Crore)

Standard Non-Performing Total
Particulars Total Standard | Sub- standard Doubtful Loss Total No.n-
Advances Performing
Advances
Gross Standard Advances and NPAs
Opening Balance 334.52 0.00 0.01 0.18 0.19 334.71
Add: Additions during the year 0.54
Less: Reductions during the year 0.51
Closing balance 391.80 0.05 0.00 0.17 0.22 392.02
*Reductions in Gross NPAs due to:
i) Upgradation 0.00 0.00
ii) Recoveries (excluding recoveries from 0.51 0.51
upgraded accounts)
iii) Technical/ Prudential Write-offs 0.00 0.00
iv) Write-offs other than those under (iii) 0.00 0.00
above
Provisions (excluding Floating
Provisions)
Opening balance of provisions held 1.48 0.00 0.01 20.37 20.38 21.86
Add: Fresh provisions made during the 7.62 7.87
year
Less: Excess provision reversed/ Write-off 0.00 0.00
loans
Closing balance of provisions held 1.73 0.03| 0.00| 20.38 28.00 29.73

Net NPAs

Opening Balance

Add: Fresh additions during the year

Less: Reductions during the year

Closing Balance

Floating Provisions

Opening Balance

Add: Additional provisions made during
the year

Less: Amount drawn down18 during the
year

Closing balance of floating provisions

Technical write-offs and the recoveries

Opening balance of Technical/ Prudential

Add: Technical/ Prudential write-offs

Less: Recoveries made from previously

accounts during the year

Closing balance

(36)
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Classification of advances and provisions held as on March 31, 2022

(Amount In Crore)

Particulars

Standard

Non-Performing

Total

Total Standard
Advances

Sub- standard

Doubtful

Loss

Total Non-
Performing
Advances

Gross Standard Advances and NPAs

Opening Balance

27030

0.05

0.17

0.18

0.40

270.70

Add: Additions during the year

Less: Reductions during the year

0.05

0.27

Closing balance

33452

0.00

0.01

0.18

0.18

334.70

*Reductions in Gross NPAs due to:

i) Upgradation

ii) Recoveries (excluding recoveries from

iii) Technical/ Prudential Write-offs

iv) Write-offs other than those under (iii)

0.27

0.27

Provisions (excluding Floating

Opening balance of provisions held

1.23

0.01

0.17

14.93

15.11

16.34

Add: Fresh provisions made during the

Less: Excess provision reversed/ Write-off

527

5.52

0.00

0.00

Closing balance of provisions held

1.48

0.00

0.01

20.37

20.38

21.86

Net NPAs

Opening Balance

Add: Fresh additions during the year

Less: Reductions during the year

Closing Balance

Floating Provisions

Opening Balance

Add: Additional provisions made during

Less: Amount drawn down18 during the

Closing balance of floating provisions

Technical write-offs and the recoveries

Opening balance of Technical/ Prudential

Add: Technical/ Prudential write-offs

Less: Recoveries made from previously

accounts during the year

Closing balance

Ratios

Current

Previous

(in per cent)

Year

Year

Gross NPA to Gross Advances

0.06

0.06

Net NPA to Net Advances

Provision coverage ratio

100%

100%

uaHl altis 218914 2022-2023

(37)




D 2. Sector-wise Advances and Gross NPAs
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Current Year Previous Year
(Amount In Crore)
Sr. No. Sector* % of Gross % of Gross
. NPAs to |Outstandin
Outstanding NPAs to Total
Total Advances Gross NPAs Total ] g Total Gross NPAs Advances in
Advances in| Advances
that sector
that sector

i) Priority Sector

a) Agriculture and allied activities 36.81 - - 24.24 0 0.00

b) Advances to industries sector 191.69 - - 164.4 - -
eligible as priority sector lending

c) Services - - - - - -

d) Personal loans 30.99 0.22 0.71 34.06 0.18 0.53
Subtotal (i) 259.49 0.22 222.7 0.18

ii) Non-priority Sector

a) Agriculture and allied activities 6.23 - - 6.05 - -

b) Industry 3.58 - - 1.69 - -

c) Services - - - - - -

d) Personal loans 122.73 - - 104.28 - -
Sub-total (ii) 132.54 - - 112.02 - -
Total (I + ii) 392.03 0.22 334.72 0.18

E) Divergence in asset classification and provisioning
(Amount in % crore)

Sr. Particulars Amount

1 Gross NPAs as on March 31, 2022 as reported by the bank 0.18

2 Gross NPAs as on March 31, 2022 as assessed by Reserve Bank of India 0.69

3 Divergence in Gross NPAs (2-1) 0.51

4 Net NPAs as on March 31, 2022 as reported by the bank 0

5 Net NPAs as on March 31, 2022 as assessed by Reserve Bank of India o]

6 Divergence in Net NPAs (5-4) 0

7 Provisions for NPAs as on March 31, 2022 as reported by the bank 20.38

8 Provisions for NPAs as on March 31, 2022 as assessed by Reserve Bank of India 20.38

9 Divergence in provisioning (8-7) 0.00

10 Reported Profit before Provisions and Contingencies for the year ended March 31, 2022 12.51

11 Reported Net Profit after Tax (PAT) for the year ended March 31, 2022 7.71
Adjusted (notional) Net Profit after Tax (PAT) for the year ended March 31, 2022 after considering the divergence

12 in provisioning 7.71

F. Exposures
F 1. Exposure To Real Estate

(Amount In Crore)

Sr. No. Category Current Year Previous Year
i)|Direct exposure
a)Residential Mortgages —
Lending fully secured by mortgages on residential property that is or will be occupied by the borrower or
that is rented. Individual housing loans eligible for inclusion in priority sector advances shall be shown 21.07 18.21
separately. Exposure would also include non-fund based (NFB) limits.
b) Commercial Real Estate —
Lending secured by mortgages on commercial real estate (office buildings, retail space, multipurpose commercial
premises, multifamily residential buildings, multi tenanted commercial premises, industrial or warehouse space, hotels, 13.01 12.61
land acquisition, development and construction, etc.). Exposure would also include non-fund based (NFB) limits;
c) Investments in Mortgage-Backed Securities (MBS) and other securitized exposures —
i. Residential Nil Nil
ii. Commercial Real Estate Nil Nil
ii)[Indirect Exposure
Fund based and non-fund-based exposures on National Housing Bank and Housing Finance Companies. Nil Nil
Total Exposure to Real Estate Sector 34.08 30.82

(38)
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F 2. Exposure To Capital Market
Bank has no exposure to capital market risk in both the current and previous year

F 3. Risk Categorywise country exposure
Bank has no exposure to country risk in both the current and previous year

F 4. Unsecured Advance

¢l ciotiRisisl HSc21gd SI-lu. dlos dl; UldayR

Amount In Crore)

Particulars

Current Year

Previous Year

Total unsecured advances of the bank

3.56

10.90

Out of the above, amount of advances for which intangible securities such as charge over the rights, licenses,

authority, etc. have been taken Nil Nil
Estimated value of such intangible securities Nil Nil
F 5. Factoring exposure
Bank has no exposure to Factoring in both the current and previous year
G. Concentration of deposits, advances, exposures and NPAs
G 1. Concentration of deposits (Amount In Crore)
Particulars Current Previous
Year Year
Total deposits of the twenty largest depositors 60.15 38.63
Percentage of deposits of twenty largest depositors to total deposits of the bank 9.79% 7.54%,
G 2. Concentration of advances (Amount In Crore)
Particulars Current Previous
Year Year
Total advances to the twenty largest borrowers 74.78 60.48
Percentage of advances to twenty largest borrowers to total advances of the bank 19.08% 18.07%
G 3. Concentration of exposures (Amount In Crore)
Particulars Current Year | Previous Year
Total exposure to the twenty largest borrowers/customers 98.33 72.43
Percentage of exposures to the twenty largest borrowers/ customers to the total exposure of the bank on 25.08% 21.64%
borrowers/ customers
G 4. Concentration of NPAs (Amount In Crore)
Particulars Current Year | Previous Year
Total Exposure to the top twenty NPA accounts 0.22 0.18
Percentage of exposures to the twenty largest NPA exposure to total Gross NPAs. 100% 100%
H. Transfers to Depositor Education and Awareness Fund (DEA Fund) (Amount In Crore)
Sr. Particulars Current Year Previous Year
No.
i) Opening balance of amounts transferred to DEA Fund 191 1.76
ii) Add: Amounts transferred to DEA Fund during the year 0.24 0.21
iii) Less: Amounts reimbursed by DEA Fund towards claims 0.1 0.06
iv) |Closing balance of amounts transferred to DEA Fund 2.05 1.91

1. Disclosure of Compalints
Bank has not received any complaints from customers during both current and previous year.

J. Disclosure of Penalties Imposed by RBI

RBI has not imposed penalty on Bank under Banking regulations Act, 1949, Payment of settlements systems Act, 2007 and Government

Securities Act, 2006.

uaHl altis 218914 2022-2023

(39)




¢l clotiRuSI51 H5021gc SI—AU. dlos dl; UidayR

K. Other Disclosures
K 1. Business ratios

\/L ;r

o
aodhants g,
S

Particular Current Year Previous Year
i) Interest Income as a percentage to Working Funds 7.30% 9.87%
ii) Non-interest income as a percentage to Working Funds 0.42% 0.32%
iii) Cost of Deposits 5.17% 5.30%
iv) Net Interest Margin 3.45% 3.57%
v) Operating Profit as a percentage to Working Funds 2.56% 2.39%
vi) Return on Assets 1.03% 1.49%
vii) Business (deposits plus advances) per employee (in [ crore) 12.90 10.46
viii) Profit per employee (in & crore) 0.10 0.10
K 2. Bancassurance business (% in lacs)
Sr.No Particulars Current Year Previous Year
1 General Insurance 30 20
2 Health Insurance 1 1

K 3. Provisions and contingencies

(z in lacs)

Provision debited to Profit and Loss Account

Current Year

Previous Year

i) Provisions for NPI

700.07

512.43

ii) Provision towards NPA

iii) Provision made towards Income tax 277.14 148.09
iv) Member Gift Expense Provision 0.00 47.00
K 4. Payment of DICGC Insurance Premium (z in lacs)

Sr. No.

Particulars

Current Year

Previous Year

i) Payment of DICGC Insurance Premium

75.19

61.91

ii) Arrears in payment of DICGC premium

IK 5. Disclosure of facilities granted to directors and their relatives (Applicable for UCBs)
UCBSs shall disclose any fund or non-fund (guarantees, letters of credit, etc.) facilities extended to directors, their relatives, companies or firms in

which they are interested.

Nature and value
Nature of Date and Amount of )
Name ) ) ) ) ) of security and Amount
interest of Name of Relative / Relationship with Type of Exposure . .
of the . . , margin Outstanding (In
. director / Company / Firm Director Exposure *
Director Crores)
S.Manager Nature & Asset
Date Amount . R
Classification
ISHWAR
BHAI A. DUKEPLASTO S d&
DIRECTOR BROTHER IN LAW |FDOD 10-03-2021 a.21)>8cure -
PATEL TECHNIQUE PVT LTD Standard
SANJAY
KUMAR
BHIKHA PATEL BHIKHABHAI S d &
DIRECTOR BROTHER FDOD 13-04-21 0.05 [25cure -
BHAI JIVABHAI Standard
PATEL

For, Manubhai & Shah LLP
Chartered Accountants
FRN: 106041W/W100136

H.M.Pomal
Partner
Membership No : 106137

Place: Palanpur
Date: 29.06.2023

(40)

For and on behalf of The Banaskantha
Mercantile Co-operative Bank Ltd.

Mulchandbhai J Patel

Chairman

Shivrambhai I. Patel

Director

Bhavesh K Patel

C.E.O

Dineshkumar B Patel

Vice Chairman

Dashrathlal M Modi

Director

Palce: Palanpur
Date : 29.06.2023
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NFS
Inter Bank
ATM CASH Withdrawal
Facility

IMPS 24*7
Quick Fund
Transfer

Mobile

Trade Forex Banking

Services

GST
Lockers et & E-Tax
Safe Deposit CTS Fast Payment

Vaults Clearing

(SIP/ECS/NACH)

Statement
on Email

&
SMS Alert

Misscall for
Balance Inquiry
93 75 200 200

Swipe Machine

Purchase of
goods at Merchant
Establishment

Rupay ATM
Debit Card

UPI - 24*7
MMID & A/c. Based
Fund Transfer
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INDIA

Go digital..

f CASHLESS Mobile Banking & UPI
e Go Cashless.. Application

UGI/CL | @IRM

Energy

|
¢ Round the clock availability

|
® :
AZ/BSNL ® My Account Information

|
® Every day Easy Transfer
& Many More.... ' IMPS, NEFT, Transfer

¢ Recharge ( Mobile, DTH, etc...)
¢ Bill Payment - BBPS

The Banaskantha Mercantilo Co-Op Bank Lid.,

VM etz A AR

@ PhonePe

I ) ¢ Use of Virtual ID is more secure,
o~ ay | no credential Sharing

|
P a‘.ﬂ'm ¢ Single click authantication

|

Life
Insurance

General
Insurance

Insurance
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